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BlackRock Investment Stewardship: looking after our clients’ 
assets for the long-term
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As a fiduciary to our clients, BlackRock’s goal is to support the long-term, durable shareholder value creation that our clients
depend on to achieve their financial goals. BlackRock Investment Stewardship (BIS) plays a central role in our approach to 
serving our clients’ interests. This is particularly important for our index holdings on behalf of clients, in which we are 
essentially permanent shareholders.

• BIS serves as a link between our clients and the companies we invest in on their behalf and regularly engages with companies to 
share the perspective of a long-term investor.

• BIS is strategically placed as an investment function within BlackRock bridging BlackRock’s various portfolio management groups 
and aiming to deliver meaningful value to our clients through a range of activities.
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Contributing to 
thought leadership

Engaging with 
companies

Voting in our 
clients’ financial 
interests

Voting to formally communicate our support for, or concern about, how companies are serving 
the long-term financial interests of our clients

• Performing independent research and analysis on behalf of our clients to carefully arrive at 
informed proxy vote decisions aligned with clients’ long-term economic interests

• When we determine it necessary to signal concern to companies through voting, we do so in two 
forms: we might not support the re-election of directors or other management proposals, or we 
might support a shareholder proposal

Direct dialogue with companies on the issues that may have a direct impact on our clients’ 
investment outcomes and financial well-being

• Building our understanding of a company’s approach to governance and strategies for navigating 
challenges and capturing opportunities

• Providing constructive feedback from the perspective of a long-term investor focused on durable 
profitability

Reflecting the voice of long-term investors in corporate governance and stewardship 

• Active participation in private sector initiatives and the public policy debate

• Publishing insights through regular commentaries and reports on our approach to stewardship-
related issues

• Enhanced client reporting and quarterly publication of our voting record and summary of 
companies engaged
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• Global corporate governance and engagement 

principles with market-specific voting guidelines

• One of the largest stewardship teams in the industry

• Regional presence with sector focus and 

local markets/regulatory expertise

• 3,600+ engagements annually with 2,300+ 

public companies in 57 markets1

• Voted at 17,000+ meetings on more than 164,000 

proposals in 20211

• Sharing of unique engagement insights with 

investment teams globally through Aladdin

• Participated in 400+ industry engagements

globally1

70
member 
team

57
engagement 
markets1

18
languages

25
professional 
certifications

31
academic 
disciplines 

40+
organizational 
affiliations2

Leveraging the global expertise
of our:

Investment analysts

Researchers

Specialists

Active investors
1 From January 1, 2021 to December 31, 2021
2 As of January 2022
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A global reach and local presence

FOR PROFESSIONAL CLIENTS / QUALIFIED INVESTORS ONLY



BlackRock Investment Stewardship
Based on our role as a fiduciary, our stewardship team serves as a link between clients and the companies we invest in 
on their behalf, engaging with companies to share the perspective of a long-term investor. 
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In the 2021 calendar year, BIS voted at over 17,000 shareholder meetings 
globally and a total of over 164,000 proposals.

Engagement priority # of engagements

Board quality and effectiveness 2,142
Strategy, purpose, and financial resilience 2,038
Incentives aligned with value creation 1,213
Climate and natural capital 2,293
Company impacts on people 1,247

Source: BlackRock Investment Stewardship from January 1, 2021 to December 31, 2021. Numbers rounded to the nearest 
ten. Most engagement conversations cover multiple topics. Our statistics reflect the primary topic discussed during the 
meeting. 

99%
management 
proposals1

1%
shareholder proposals1

In the 2021 calendar year, BIS 
had 3,600+ engagements 
with 2,300+ unique 
companies.

Client Reporting

• Engagement report: a portfolio specific report based on 
company engagements held over a specific time-period

• Vote report: a summary-level and detailed view of 
portfolio specific proxy voting decisions for clients who 
have delegated voting authority to BlackRock

Public Reporting (available on BIS website)

• Annual and mid-year thematic reports, which include 
detailed case studies

• Global principles

• Market-level voting guidelines

• Engagement priorities & KPIs

• Global Vote disclosures and 41 vote bulletins in 2021

Source: BlackRock , Institutional Shareholder Services (ISS). Sourced on January 31, 2022, reflecting data from January 1, 2021 through December 31, 2021. 1 This calculation excludes Director-Related Shareholder Proposals and Other Shareholder 
Proposals that are predominantly filed in Greater China, often by controlling shareholders and are, in effect, late agenda items from management . By excluding these proposals in this calculation, we believe we can show a better reflection of our voting 

activities on behalf of clients across markets. 2Excludes the Japanese market, where numerous shareholder proposals are filed every year due to low filing barriers, and where shareholder proposals are often legally binding for directors in this market. Supported 
proposals includes abstentions. Not supported proposals includes withhold votes.
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BlackRock remains a signatory of the UK Stewardship Code 

n # Supported   n # Not supported

BIS supported 285 shareholder proposals2

Environmental

Social

Governance

Commitment to 
transparency

We provide an extensive line-up of 
policies and reports both directly 
to clients and on our website 

Engaging across 
our five engagement 
priorities 

Proxy voting

https://www.blackrock.com/corporate/about-us/investment-stewardship
https://www.blackrock.com/corporate/about-us/investment-stewardship#engagement-and-voting-history
https://www.blackrock.com/corporate/literature/fact-sheet/blk-responsible-investment-engprinciples-global.pdf
https://www.blackrock.com/corporate/about-us/investment-stewardship#principles-and-guidelines
https://www.blackrock.com/corporate/literature/publication/blk-stewardship-priorities-final.pdf
http://vds.issproxy.com/SearchPage.php?CustomerID=10228
https://www.blackrock.com/corporate/about-us/investment-stewardship#vote-bulletins


BlackRock Investment Stewardship (BIS) is committed to 
transparency
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Comprehensive library of materials are available on the BIS website

Global principles

Market-level voting guidelines & records

Statements of adherence of stewardship

Engagement priorities and KPIs

Profile of BIS’ work

Commentaries on emerging issues

Public policy position papers & letters

Principles & guidelines

Positions & perspectives

Our approach to sustainability

2020-21 proxy year voting spotlight

Special Reports

Annual & quarterly engagement  & voting reports

Vote bulletins

Engagement & Voting History

Global vote disclosure

FOR PROFESSIONAL CLIENTS / QUALIFIED INVESTORS ONLY

https://www.blackrock.com/corporate/about-us/investment-stewardship/voting-guidelines-reports-position-papers#guidelines


Disclaimer
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This document is provided for information and educational purposes only. The information herein must not be relied upon as a forecast, 
research, or investment advice. Investing involves risk, including the loss of principal.

Prepared by BlackRock, Inc.
©2022 BlackRock, Inc. All rights reserved. BLACKROCK is a trademark of BlackRock, Inc., or its subsidiaries in the United States and 
elsewhere. All other trademarks are those of their respective owners.


